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Item 5.02 Departure of Directors or Certain Officers; Election of Directors; Appointment of Certain Officers; Compensatory Arrangements of
Certain Officers.

On January 5, 2017, PTGi International Carrier Services, Inc. (“PTGi-ICS”), a wholly-owned subsidiary of HC2 Holdings, Inc. (the “Company™)
and Robert Pons, Executive Vice President of Business Development of PTGi-ICS, determined that Mr. Pons’ employment would cease on January 5, 2017,
as this position is being eliminated by PTGi-ICS. Prior to his employment with PTGi-ICS, Mr. Pons served as Executive Vice President of Business
Development of the Company.
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