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Item 8.01. Other Events

On Wednesday, October 5, 2016, R2 Dermatology, Incorporated ("R2 Dermatology"), a portfolio company within HC2 Holding, Inc.’s
subsidiary Pansend Life Sciences, LLC platform, received notification from the United States Food and Drug Administration ("FDA") of
market clearance of R2 Dermatology's initial device, the R2 Dermal Cooling System. The R2 Dermal Cooling System is a cryosurgical
instrument intended for use in dermatologic procedures for the removal of benign lesions of the skin.

Cautionary Statement Regarding Forward Looking Statements

Any statements made in this Current Report that are not statements of historical fact, including statements about the Company’s beliefs and
expectations, are forward-looking statements within the meaning of the federal securities laws and should be evaluated as such. In accordance
with the Safe Harbor Statement under the Private Securities Litigation Reform Act of 1995, this Current Report and associated press releases
contains, and certain oral statements made by our representatives from time to time may contain, forward-looking statements. Generally,
forward-looking statements include information describing actions, events, results, strategies and expectations and are generally identifiable by
use of the words “believes,” “expects,” “i anticipates,” “plans,” “seeks,” “estimates,” “projects,” “may,” “will,” “could,” “might,” or
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intends,
“continues” or similar expressions. These statements are based on the beliefs and assumptions of HC2's management and the management of
HC2's subsidiaries. The Company believes these judgments are reasonable, but you should understand that these statements are not guarantees
of performance or results, and the Company's actual results could differ materially from those expressed in the forward-looking statements due
to a variety of important factors, both positive and negative, that may be revised or supplemented in subsequent reports on Forms 10-K, 10-Q
and 8-K. Factors that could cause actual results, events and developments to differ include, without limitation, FDA market clearance does not
guarantee that the product will perform according to its specifications or that the product will provide users with anticipated benefits, capital
market conditions, the ability of HC2's subsidiaries to generate sufficient net income and cash flows to make upstream cash distributions,
trading characteristics of the HC2 common stock, the ability of HC2 and its subsidiaries to identify any suitable future acquisition
opportunities, our ability to realize efficiencies, cost savings, income and margin improvements, growth, economies of scale and other
anticipated benefits of strategic transactions, integrating financial reporting of acquired or target businesses, completing pending and future
acquisitions, and dispositions, litigation and other contingent liabilities and changes in regulations, taxes and risks that may affect the
performance of the operating subsidiaries of HC2. Additional information concerning these and other factors can be found in our filings with
the Securities and Exchange Commission, including our most recent Annual Report on Form 10-K, Quarterly Reports on Form 10-Q and
Current Reports on Form 8-K. You should not place undue reliance on forward-looking statements. All forward-looking statements attributable
to the Company or persons acting on its behalf are expressly qualified in their entirety by the foregoing cautionary statements. All such
statements speak only as of the date made, and the Company undertakes no obligation to update or revise publicly any forward-looking
statements, whether as a result of new information, future events or otherwise.
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