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Item 1.01.  Entry into a Material Definitive Agreement.

On September 17, 2012, a complaint and motion for temporary restraining order were filed in the Court of Chancery of the State of Delaware (the “Court”)
under the caption Whitebox Advisors, LLC and River Ridge Master Fund Ltd. v. Primus Telecommunications Holdings, Inc., Civil Action No. 7871-VCG. The
complaint and motion for temporary restraining order were amended on September 19, 2012. The amended complaint alleges that the Supplemental Indenture,
dated as of September 17, 2012 (the “Supplemental Indenture”), by and among Primus Telecommunications Holding, Inc. (“PTHI”), each of the guarantors party
thereto, and U.S. Bank National Association, as Trustee, governing PTHI’s 10% Senior Secured Notes due 2017 (the “10% Notes™) was entered into in breach of
certain covenants in the underlying indenture and seeks among other things to enjoin the Supplemental Indenture from becoming effective and to enjoin PTHI
from acting in reliance upon it. On September 28, 2012, PTHI entered into a stipulation pursuant to which PTHI has agreed not to take any actions under the
Supplemental Indenture that would not have otherwise been permitted by the original indenture until the matter is finally resolved on the merits or otherwise
order by the Court. A hearing on the relevant motions has been scheduled with the Court for Wednesday, November 28, 2012.
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