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Item 7.01 Regulation FD Disclosure

On November 8, 2017, HC2 Holdings, Inc. (the “Company”) posted an updated Company Overview presentation to its Investor Relations
section of the Company’s website at http://www.hc2.com, a copy of which is attached as Exhibit 99.1 to this Current Report on Form 8-K.

The information set forth in (and incorporated by reference into) this Item 7.01 shall not be deemed "filed" for purposes of Section 18 of the
Securities Exchange Act of 1934, as amended (the "Exchange Act") or otherwise subject to the liabilities of that Section. The information in this
Item 7.01 shall not be incorporated by reference into any filing under the Securities Act of 1933, as amended, or the Exchange Act, except as shall
be expressly set forth by specific reference in such a filing.

Item 9.01 Financial Statements and Exhibits

(d) Exhibits

Item No. [Description
99.1 HC2 Holdings, Inc. Company Overview dated November 8, 2017.
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Safe Harbor Disclaimers

ipecial Note Regarding Forward-Looking Stalements. Safe Harbor Stalermant Undear the Private Securifies Liigafion Raform Act of 1995 This prasentation confains. and carlain oral stalements
made by our rapresentatives from time to fime may contain. forwardlooking sfatemants. Genearally. forward-looking statements include information dascribing aclions, avants, rasulls, stratages
and expectations and are genercly identifiable by use of the words “baelisves.” “expects.” "intends,” “anficipates.” “plans.” “saaks” “astimates.” “projects,” “may.” “will." "could.” “might.” or
“continues” o similar exprassans. The forward Jocking statamants in fhis presantation include without limitation statements regarnding our expacialion regarding bullding sharaholder value. Such
staternants are based on the beliefs ond assumptions of HC2's management and the management of HC2's subsidianes and portiolic companies. The Company believes these judgments are
reasonable, but you should understand that these statements ae not guoranteesof pedormance or resuls, and the Company’s actual resulls could differ matenally from those expressed or
impied in the forward-looking statements due to o variety of imporiont factors, bothpositive and negalive. that may be revised or supplemented in subsequent reports on Forms 10-E, 10-Q and
8-K. Such important facions inchude, without limitation, issues reloted to the restatermant of our financial statements: the fact that we have historically identified matenol weaknesses in our intemal
control over firancial reporting, and ony inabidity to remediate future matenal weaknedies: capital market conditions: the abilty of the Company to complete s propoded bridge loon: 1he
abdity of HCZ's subsidianes and portiolio companies to generate sulficient nel income ond cosh flows fo make uptiream cash defibutions: volafility in the trading pace of HC2 common stock:
the abiity of HC2 and its subsidianies and porifolio companes 1o kdendify ony suitable future acquisition opporunities: cur ability fo reclize efficiencies, cost savings, income and margin
impravements. growth, econamies of scale and ofher anticipated banallils of strategic fransachions: difficullies related fo the integration of financicl reporting of ocquired or targel businesses:
difficulties completing pending and future acquisitions and dispositions: effecks of litigation, indemnification claims. and other confingent kobdities: changes in regulations and tax laws: and risks
that may affect the perormance of the operating subsidiores ond parffolic companies of HC2. These risks and oiher impariont factors discussed under the caption “Risk Foctors™ in our most
recent Annual Report on Form 10-K filed with the Secwities and Exchange Commission [*SEC"). and our other reports filed with the SEC could couse aciudl resulis to differ matenally from those
indicated by the forword-looking statements mode in this presentation |

You should not place undue relionce on forwardooking statements. Alllforaard-looking stotements attibutable o HC2 or parsons acting on ifs behalf are exprassly qualified in their entirety by
the foregoing coutionory statements. All such siatement: speak only as of the dote made, and HCZ undertakes no obligation to update or revise publicly any forward-looking statements.
whether as a result of new information, future events of otherwise.

Hon-GAAP Financial Measures

In this presentation, HC2 refers 1o cedain financiol measures that.are not presented in accordance with U5, generolly accepled accounting principles ["GAAR"), including Core Operating
Subsidiary Adjusted EBITDA. Totol Adjusied EBITDA [excluding Insurance) and insurance AOL

Management believes that Adusted EBITDA meafures provide investons with meaningful informaltion for gaining an undestanding of cerain resulls o3 it & frequently used by the finoncial
community to provide insight infe an organitction’s operating frends and facilitates comparisons between peer companies. becouse interest, foxes, depreciafion, amordization and the ofther
items for which adjusimenis are made os noted in the definiion of Adjusted EBITDA below con differ greally befween organizations as o result of cﬁﬁedng capital struciures and tax sirategies.
Adjusted EBITDA can also be a useful measure of o company's ability to sevice debt. In oddition. management uses Adjusted EBITDA measures in evaluating certain of the Company’s
segments perdormance becouse they eliminale fhe effects of considerable omounts of noncash depreciation and omarfization and items not within the confrol of the Company's opertfions
managens. Whie manogement Delieves ot these non-US GAAP measurements are uselul os supplemental information, such adjusied resulls are not infended to reploce our US GAAP financial
results and should be read togeiher with HE2's results reported under GAAP,

Manocgement defines Adjusted EBITDA os Net income (loss) adjusted fo exclude the impoct of depreciation and amordization: amortization of equity method fair volue adjustments ot
acquisition; {gain} loss on sale or disposal of assets; lease termination costs; asset impoiment expense; (gain) loss on early extinguishment or restructwing of debi; inferast expense; nat gain [loss)
on contingent considerafion; other (income] axpense, net: foreign curency ransaction [gain) loss included in cost of revenue; incomea tax [benefit) expense: [gain) kass from discontinued
opearations; noncontralling interest; bonus fo be setfled in equity; share-bosed compensation expense; non-recuring items: and acquisifion costs. Adjusted EBITDA excludes results of our
Insurance segmant. A reconciliotion of Adjusted EBITDA fo Net income [loss) i included in the financial tablas at the end of this relecsa.

Managament recognizes that using Adjusted EBITDA as a performance measure has inherant limitations as an anclylical fool ot compared to nat income (loss] or other LS. GAAP financial
meaiuas, as thase non-GAAP measures axclude carain ilams, inchuding ilems that are racuming in nature, which may be meaningful to investons. As a rasull of the exclusions. Adjusted EBITDA
should not be contidarad in isolation and do not puport to ba altematives to net income (loss) or other LS. GAAP financiol measuras as o maasura of our oparating perdormance.

Management believes that Insurance ADI meosures, used frequently in the insuronce industry. provide investors with meaningful information for gaining an understanding of certain results and
provides insight into an orgonization’s epemiing trends and facilifate: companions Detween peer Companes,

Managament defines Insurance ACH os Net income (loss) for the Insurance segment adjusted o exclude the impact of net investment gains (losses). including other-than-temporary impairment
losses recognized in operations: assef impairment: Infercompany elimination: non-recuring fems: ond acquisition cosis. Management believes that Insurance AQI provides o meaningful
finoncial metic that helps investors undenstond cerain results ond profifoblity. While these adjusiments are an integral port of the overall performance of the Insurance segment. market
conditions impacting these items con aovershadow the underdying perdormaonce of the business, Accordingly. we believe using o measure which excludes their impact i effective in analyzing the
trands of our operations.

By accepling this document, sach recipient agrees fo and acknowledges the foregoing lerms and conditions.

~
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HC2 Holdings, Inc.

no
+ Diversified holding company

+ Permanent capital

+ Strategic and financial partner
+ Team of visionaries

+ Buy and build companies
¢+ Execute business plans

+ Deliver sustainable value for
shareholders /

@ 2017 HC2 HoLpINGS, INC.




*

*

Why Invest in HC2?

Investment Highlights

Leadership team has diverse network resulting in unique deal flow

Unique combination of operating entities accessible through one
investment

- Controlling stakes in leading, stable, cash flow generating businesses
— Option value opportunities with significant equity upside potential

Long-term strategy allows management teams the ability to
execute business plans

Diversification across a number of industries

Financial flexibility

@ 2017 HC2 HoLpINGS, INC.




HC2 Value Philosophy

Clear focus on delivering sustainable value for all stakeholders
+ Value operator with long-term outlook

¢+ Acquire controlling equity inferests in diverse industries creating value through growth in operating
subsidiaries

+ Strong capital base allows funding of subsidiary growth
Speed of execution gives HC2 a competitive advantage over fraditional private equity firms

- Seek to build value over the long-term
- Expansive network results in unique deal flow
- Target a barbell investment strategy
Envision « Stable cash flow generation

* Early-stage companigs with option value

Empower Management

- Partner with experienced

management teams Focus on speed of execution
Establish specific operating objectives

- Provide financial expertise

Capitalize on opportunities

Deliver sustainable value
Help execute sirategy

© 2017 HC2 HOLDINGS,




HC2 Company Snapshot

/ y Core Financial
Core Operating Subsidiaries Services Subsidiaries
Construction: Marine Services: : Energy: " Telecom: b
DBM GuoeaL (SCHUFF) GMSL ANG . PTGIICS
+ Cne of the largest sleel * Leading provider of subsea + Premier distibulor of natural + One of the largest * Executive Chaoir
tabricalion and ereclion cable installalion, gas molor fuel ihroughout International whalesale James P. Corcoran
componies in the U3, maintenonce and hve: LS, telecom service companies * Acquisifion of American
protection in telecom, H 3
+ Recenily changed nome fo aliehions awcr and oil & S + Cumently own or cperatfe + Global scles presence Financial Group's long-term
DBM Global Inc, s P E ; ga =40 natural gos fueling + Internal and scalable core and life insurance
+ Offers full suite of infegroted o ;\"’ PSWWI:E 1”50;""-; Nt;g'rlm:n 510“0!?5 throughout UnlllE!d offshore bock office businesses
sleel construclion and 5;1‘_\;5 TCnir"u:: Tglecgm]e Eilrféisﬁgg'l;ﬁ:ﬁ'gra statlions operations * 100% ownership
rofessional services : L : d =
+ .;pm i i * Acquired 100% inferest in investment in August 2014 LS AR * ~$73m of stelutory surplus
awnership s ienewabies * 49.9% ownership » ~3B4am lotal adjusted capital
specialist CWind + ~32.1b tolcl GAAP assels
+ 25% ownershi =~ i
w__,-\f/ = @ + ~31.3b cash & invesied ossels
e o ANG " E-PTGI =
1 Global Marine = e
g L O B A L = ernatinnal Carrier Serioes

Early Stage and Other Holdings

+ MediBeacon: Unigue non-invasive real-time monitoring of kidney function MediBeacon + 704Games (Formerdy DMR) _7
i : : : i i L8 Owns worldwide exclusive
+ R2 Dermatology: Medical device to brighten skin based on Mass. General Hospital technology ik Rz licansing rights to NASCAR® 1
+ BeneVir: Oncolylic viral immunotherapy for reatment of salid concer flumaors & simulation style racing fitles GAMES
- E X y BeneVir oninteractive =

+ Genovel: Novel, Palenfed, “Mini Knee"” and “Anatomical Knee" replacements terta i
e i : : GENOVEL S TR

+ Triple Ring Technologles: R&D engineering company specializing in medical devices, X platforms

homeland security, imaging. sensors, aptlics, fluidics, robolics & mobile heolthcare CITRIPLE RING

@ 2017 HC2 HoLpINGS, INC.




HC2 Executive Leadership Team

Philip A. Falcone
Chairman of the Board,
Chief Executive Officer and President

Michael J. Sena
Chief Financial Officer

Paul K. Voigt
Senior Managing Director

Joseph A. Ferraro
Chief Legal Officer & Corporate Secrefary

Suzi Raftery Herbst
Chief Administrative Officer
Andrew G. Backman
Managing Director

© 2017 HC2 HoLDINGS, INC.
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Segment Detail




DBM Global Inc. (Schuff Intl.) - Company Snapshot

Business Description:

+ DBM Clobal Inc. is focused on delivering world class, sustainable value to ifs clients through a
highly collaborative portfolio of companies which provide better designs. more efficient
construction and superior asset management solutions

+ The Company offers integrated steel construction services from a single source and
professional services which include design-assist, design-build, engineering. BIM
participation, 3D steel modeling/detailing. fabrication, advanced field erection, project
management and state-of-the-art steel management systems

Major market segments include commercial. healthcare, convention centers, stadiums,
gaming and hospitality, mixed use and retail, indusirial, public works, bridges, transportation
and international projects

Select Management:

+ Rusfin Roach — President and CEQ

+ Michoel Hill - CFO and Treasurer

+ Scott Sherman = VP, General Counsel

Select Customers:
(® CATERPILLAR ., @

% THE EUS:-L‘-I‘I?E‘:DL TAM G |
LAS VEG - 0 e
Banner Health ‘ m pﬁx |: i@ g

facebook EAV/ENISUPNS & R Bt m
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Core
Activities

Products
and
Service
Ofterings

Industries
Served

DBM Global Inc. (Schuff Intl.) - Company Snapshot

BCHUFF STEEL

sS[sS =s[s C ]| 0 pdc sy CANDRAFTVSI
SCHUFF STEEL MR AR T € M Y .a.ITKEH :
The largest structural + Provides structural + Manufactures + A highly ¢+ Aglobal Building + The premiers
steel fabricator and steel fabrication & equipment for use in experienced Information Bridge and
erector in the U.S. erection services the petrachemical il & global Detailing Modelling (BIM). Complex
In-house structural & for smaller gas industries, such as: and 3D BIM Steel Detailing Structures
design engineering projects poliution control Modelling and Rebar Detailing and
expertise leveraging scrubbers, tunnel iners, company Detailing firm Building
subconfractors pressure vesseals, Infermation
and in-house strainers, filters & Modelling (BIM)
project managers separators firm in NLA.
Structural Steel + Structural Steel + Design engineering + Steel Detailing + Steel Detailing + Bridge Detailing
fabrication fabrication + Fabrication services + 3D BIM Modeling ¢ Rebar Detailing + Steel Detailing
Steel erection services  [subconiracted) + BMManagement + 3DBIMModeling + 3D BIM Modeling
+ Stuctural engineering * Stesl erection + Integrated Projeci * Conneclion + Connecfion
& design services ervices Delivery (IPD) Design Design
Preconstruction Fuporirgetod + 3D Animation and ¢ Forensic
engineering services  * Project Visuglization Modelling &
BIM (Building e T Animation
Information Madeling) fﬁ’;‘:g}f&;’w SIMS
Project Management P
[proprietary 3Ik5
plat.)
+ Commercial + Commercial + Petrochemical + Commercial + Commercial + PBridge
+ Conv. & Event + Government ¢+ Oil & gas infrastruciure ¢ Conv. & Event ¢ Conv. & Event + Commercial
Centers + Healthcare + Pipelines Centers Centers + Conv. & Event
+ Energy + Leisure + Energy ¢ Energy Centers
+ Government + Retail + Government + Government + Energy
+ Healthcare + Transportation + Healthcare + Healthcare + Government
+ |ndustrial & Mining ¢ Industrial & Mining # Industial & Mining + Infrastruciure
+ Infrastructure + Infrastructure + Infrastructure
+ Leisure + Leisure + Leisure
+ Refail + Retail + Retail
+ Transpeortation + Transportation + Transportation

© 2017 HC2 HOLDINGS,




Global Marine Group - Company Snapshot

Global Marine Group - Business Description:

“Engineering a Clean and Connected Future"
+ Leading provider of offshore marine engineering delivered via two business units:
Global Marine: Focusing on the telecommunications sector
CWind: Focused on offshore renewables and power

+ Founded in 1850 - Headquartered in UK with major regional hub in Singapore and an
established European base in Germany

CWind Highlights:

+ |nstalled roughly 21% of the world's + Responsible for the Global Marine Group's

subsea fiber opfic cable, amounting to power cable capabilifies
300,000km + CWind delivers a broad spectrum of

+ |n maintenance, Global Marine benefits topside and subsea services to developers
from long-term coniracts with high and has experience at over 40 wind farms
renewal rates; Responsible for 385,000km to date
of the toial 1,200,000km of global in- + Cwind is sfrongly differentiated as the only
service cable integrated service provider

+ Significant opportunities in Telecom + CWind is recognized for having the most
through 49% owned sirafegic joint fuel efficient Crew Transport Vessel [CTV)
ventures with Huawei Technologies fleet in the market

{HMN] and China Telecom (SBSS)

= Select Customers:

Technip ]} « « SENVION ¢ /it SIEMENS RONG W) ginare|
Technip i . p _/ g

! — a
GEERYSVIAN {:} eon = et FINA "% VATTENFALL

atst  tampnet
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Core
Activities

Vessels

Joint
Ventures

Global

4

arine

Global Marine Group - Company Snapshot

GLOBAL MARINE | GROUP

“CWIND

* * & *

Maintenance
Provision of vessels on
standby to repair fiber optic
telecom cables in defined
geographic zones
Location of fault, cable
recovery, jointing and re-
deployment of cables
Operation of depots staring
cable and spare parts across
the globe
Management of customer
data through the life of the
cable system

Cable Retrigver
Pacific Guardian
Wave Sentingl
Cable Innovator

Installation
Provision of turnkey repeated
telecom systems via Huowei
mMarine Metworks ["HMN™)
joint-venture
Installation cantracts for
telecom customers

Services include route
planning, route survey, cable
mapping, route engineering.
laying. trenching and burial
at all depths

Fiber optic communications
and power infrostruciure to
offshore platforms

Permanent Reservoir
mMaonitoring (“PRM”) systems

Wind Farm

Offshore wind planning.
construction and operations
& maintenance support
services

Fleet of Crew Transfer Vessels
[CTVs) which have a
histerically high utilisation and
are positionad 4™ in the overall
CTV market

Over 250 certified &
experienced personnel
including technicians, riggers,
slingers, lifting supervisors &
foremen

Offshore training facility

Power Cable

Installation for inter-amay
power cables for offshore
wind market

Maintenance provision,
including cable storage,
power joint development and
vessel availability

Offshore wind planning,
Interconnector installation
Services include route
planning, route survey, cable
mapping, route engineering,
laying. frenching and burial at
all depths

+ C.5. Sovereign
+ (S Recorder
+ Networker

146 owned Crew Transfer
Vessels in CWind Fleet

+ C.5. Sovereign
+ CS Recorder

L

*

Sino British Submarine Systems
in Asia (SB3S); Joint venture
(49%) with China Telecom
International Cableship Pte
Ltd [“ICPL™)

Joint venture [30%) with
SingTel and ASEAN Cableship
SCDPL: Joint venture (40%)
with SingTel

Huawei Marine Networks;
Joint venture (49%) with
Huawei Technologies

Sino British Submarine Systems
in Asia (SBSS): Jaint venture
(49%) with China Telecom

© 2017 HC2 HOLDINGS,

Mational Wind Farm Training
Centers (100%)

INC.

Sino British Submarine Systems
in Asia; Joint venture (49%)
with China Telecom




L ]

*

Al chaie o of Sepdermibe
et alicns under

Hinciuding shafions und

Designs, builds, owns, operates and maintains compressed AN(" il
natural gas commercial fueling stations for fransportation o

American Natural Gas - Company Snapshot

Current ownership 49.9% with ability to increase to 63%
In-depth experience in the natural gas fueling indusiry

Building a premier nationwide network of publically accessible heavy duty CNG
fueling stations throughout the United States designed and located to serve fleet
customers

—~ Acquired 18 CNG stations from Questar Fueling Co. and Constellation CNG (4a14)
Currently ~40 stations owned and/or operated in 15 states across the United States*
— Expect fo expand station footprint via organic and select M&A opportunities

American transportation sector is rapidly converting from foreign-dependent
diesel fuel to clean burning natural gas:

Dramatically reduces emissions
— Extends fruck life
Significantly reduces fuel cost

Given the cost effectiveness of CNG, its environmental friendliness and the
abundance of natural gas reserves in the United States, CNG is the best candidate
for alternatives to gasoline and diesel for the motor vehicle market

21 offierwise nofed
nf
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PTGi International Carrier Services (“PTGi ICS")

Leading international wholesale telecom @ T(:IT
service company providing voice and data -
call termination to the telecom industry worldwide

marnational Corrior Services

+ Provides fransit and termination of telephone calls through its own global
network of next-generation IP soft switches and media gateways,
connecting the networks of incumbent telephone companies, mobile
operators and OTT companies worldwide

¢+ Restructured in 2014 PTGi ICS now delivers industry leading technology via
best of breed sales and operational support teams

- 3Q17: Tenth consecutive quarter of positive Adjusted EBITDA
— 3Q17: Fifth consecutive quarter of cash dividend to HC2

+ In business since 1997, recognized as a frusted business partner globally

+ Headquartered in Herndon, Virginia with representation across North
America, South Americq, the Middle East and Europe

All date as of Seplember 30, 2017 unfes oferwise nofed ® 2017 HC?2 HoLpiNgs, INC




Continental Insurance Group - Company Snapshot

April 2015: HC2 established Continental Insurance Group (“CIG") as its insurance platform
led by industry veteran Jim Corcoran, as Executive Chairman

December 2015: HC2 completed the acquisition of American Financial Group's long-term
care and life insurance businesses, United Teacher Associates Insurance Company and
Continental General Insurance Company

*

The formation of Continental Insurance Group (“CIG") to invest in the long-term care
and life insurance sector is consistent with HC2's overall strategy of taking advantage
of dislocated and undervalued operating businesses

Through CIG, HC2 intends to build an attractive platform of insurance businesses

James P. Corcoran, Executive Chair, has extensive experience in the insurance
industry on both the corporate and regulatory side as the former Superintendent of
Insurance of the State of New York

Key measures as of September 30, 2017:

—  Statutory Surplus ~$73 million / Total Adjusted Capital ~$84 million
—~ GAAP Assefs of ~$2.1 billion / Cash and Invested Assets ~$1.3 billion

Signed Definitive Agreement to Acquire Humana's Long-Term Care Insurance
Business*

- Total Statutory Capital ~$150 million; ~3$2.3 bilion of cash and invested assets as of June 30, 2017
- Immediately accretive to Continental's Risk Based Capital ratioc and Statutory Capital
-~  Once completed, Continental will have approximately $3.5 billion in cash and invested assets

@ 2017 HC2 HoLpINGS, INC.




BeneVir

Pansend

*

*

HC2's Pansend Life Sciences Segment Is Focused on the

Development of Innovative Healthcare Technologies and Products

80% equity ownership of company focused on immunotherapy: Oncolylic virotherapy for freatment of solid
cancer turmaors

Founded by Dr. Matthew tulvey & Dr. lan Mohr (wheo co-developed T-Vec); Biovex (owner of T-Vec] acguired
by Amgen for ~$1billion

Benevir's T-Stealth is o second generation oncolytic virus with new features and new intellectual property
BeneVir holds exclusive worldwide license to develop BV-2711 (T-Stealth)

Granted new patent enfited “Oncelytic Herpes Simplex Virus and Therapeutic Uses Thereof”, covering the compaosition of
rmatter for Stealth-1H, BeneVir's lead oncolytic immunotherapy. as well as other platform assets (2Q17)

¥R2

GENOVEL

*

74% equity ownership of dermaltelogy company focused on lightening and brightening skin

Founded by Pansend in partnership with mMass. General Hospital and inventors Dr. Rox Anderson,
Dieter Manstein and Dr. Henry Chan

Cwer $20 bilion global market
Received Food and Drug Administration approval for the R2 Dermal Cecling System (4Q@14)
Received Food and Crug Administration approval for second generation R2 Dermal Cocling System [2Q17)

80% equity ownership in company with unique knee replacements based on technology from Dr. Peter Walker, NYU Dept.
of Orthopedic Surgery and one of the picneers of the criginal Total Knee.

“Mini-Knee" for early osteoarthritis of the knee: “Anatomical Knee" - A Novel Total Knee Replacement

+ Strong patent portfolio

MediBeacon

LK

S50% equity ownership in company with unique technology and device for monitaring of real-time kidney function
Current standard diagnostic tests measure kidney function are often inaccurate and not real-time

MediBeacon's Optical Renal Function Monitor will be first and only, non-invasive system to enoble real-time, direct monitoring
of renal function at point-of-care

$3.5 billion potential market

+ Successfully completed a key clinical study of its unigue, real-time kidney monitoring system on subjects with impaired kidney

function at Washington University in St. Louis. [1Q17)

(?'FTRIPLE RING

Profitable technology and product development company

Araas of expertise include medical devices, homeland security, imaging systems, sensors, oplics, fluidics, robotics and mobile
healthcare

Located in Silicon Valley and Boston area with over $0.000 sguare feet of working laberatory and incubator space
Contract R&D market growing rapidly
Customers include Fortune 500 companies and start-ups

@ 2017 HC2 HoLpINGS, INC.
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*

On December 31, 2014, HC2 / DMR (re-branded 704Games) .7
completed a $é million asset purchase agreement fo acquire

worldwide exclusive licensing rights to NASCAR® simulation
style racing titles on interactive entertainment platforms

All oo as of Seplember 30. 2017 unfess offierwise nofed

704Games
(Formerly Dusenberry Martin Racing (DMi, Inc.))

Owns all the code, artwork and animation previously developed for legacy games
Headquartered in Charlotte, NC in NASCAR® Headquarters building (NASCAR ® Plaza)
License also extends to NASCAR® racetracks and all the leading NASCAR® race teams and drivers

Since inception, 704Games developed an all-new NASCAR® racing simulation game, NASCAR Heat
Evolution, for PlayStations 4, Xbox One and PC, as well as NASCAR-themed mobile frivia and slots
games

In April, 2016, DMR secured $8.0m in additional equity growth capital from consortium of
new investors including superstar drivers Joey Logano and Brad Keselowski

NASCAR® Heat Evolution successfully released on September 13, 2014
NASCAR® Heat Evolution announced 2017 Team Update available February 21, 2017
—  Team & Roster Updates, New Drivers, New Paint Schemes, 2017 NASCAR® Schedule, etc.

DMR Re-brands to 704Games - Appoints racing industry veteran Paul Brooks as CEO
and Brad Keselowski to Board of Directors (March 2017)

NASCAR® Heat Mobile game released (May 2017)
NASCAR® Heat 2 released on September 12, 2017
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Appendix:
3Q17 Highlights /
Select Financial Data




The HC2 Approach

Diverse porifolio of uncorrelated assets and investments

Active management methodology to creating shareholder value by
driving asset and capital appreciation of subsidiary and investment
holdings

Continue to drive organic and inorganic growth; Increasing “Core
Operating Subsidiary” Revenue and Adjusted EBITDA

Well-positioned to opportunistically capitalize and build plaiform in both
public and private markets

- Rigorous commitment to redlize synergies and optimize resources
- Approach focused on control / implied conirol of acquisitions & investments

Continued focus on both cash flow and growth opportunities provides
shareholders with a unique balance of stability and option value

Look to not only create, but ultimately extract and monetize value where
and when necessary
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Consolidated Financial Summary

Q3 2017 Q3 2016 YTD 2017 YTD 2014

Total Net Revenue $404.4 $413.1 E $1.175.6 $1.104.1
Total Operating Expenses $395.8 $406.2 i $1.175.3 $1.110.5
Siatemantof Income Loss From Operations $10.6 $6.9 i $0.3 ($6.4)
Operations Interest Expense ($13.2) ($10.7) i ($39.4) ($31.8)
TSIl Income From Equity Investees $1.0 $08e. @ 8127 $3.2
Income (loss) Before Taxes $4.5 ($6.7) i ($28.5) ($39.1)

Net Loss attributable to commaon i
and participating preferred ($6.7) ($7.5) | ($40.5) ($38.1)
Core Operating Adjusted EBITDA $27.3 $31.5 i $73.0 $71.3

Non-GAAP ; i
PRl Total Adjusted EBITDA $9.8 $18.2 $31.1 $33.7
Insurance AOI $3.7 ($1.7) | $5.4 ($9.0)

Note: Reconcliodions of Adjusted EBTDA and Adjusted Operafing Income o UL5. GAAF Nel iIncome in appendt.. Adiusied Operaling income for Q1 2014 has been odjusied o exclude cerfain infercampany
efminafions io befherrefect the resuits of e Insurance segment, and remain Consithent wilh infernally neponted melrics, Additional delaill in oppendt. Q1 2016 benafited from the releade of voluabion
ollowance impacting the net fax provision
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3Q17 Highlights and Recent Developments

+ Third quarter performance and recent initiatives once again highlight the unique value
HC2 brings to the market with our diverse, uncorrelated industry holdings

Construction: $6546 milllion record backlog: ~$200 milion inclusive of contracts awarded, but
not yet signed including sporting arenas/stadiums, commercial office buildings and
convention centers; Recenily awarded major contract for new Los Angeles Rams and Los
Angeles Chargers Stadium; Completed “tuck-in" acquisition of leading bridge & infrastructure
detail & modelling company Candraft VSI; Recently announced $5.0 million cash dividend fo
be paid in 4Q17, of which HC2 will receive ~$4.5 million.

Marine Services: Record backlog for Global Marine since acquisition by HCZ2; Huawei Marine
Backlog remains close to historic highs with strong pipeline; Recently awarded five-year
renewal of SEAIOCMA maintenance confract; Announced acquisition of Fugro frenching and
cable laying business

Telecommunications: Fifth consecutive cash dividend paid to HC2; Continued focus on higher
margin wholesale traffic mix and improved operating efficiencies

Energy: Continued focus on integration of fueling stations acquired from Questar and
Constellation CNG ; ~40 stations ewned and/or operated nationwide

Insurance: Announced acquisiion of Humana's ~$2.3 bilion long-term care insurance

business, which, once completed, will increase Continental's insurance investment platform to
approximately $3.5 billion of cash and invested assets

¢+ Adjusted EBITDA for Core Operating Subsidiaries*

$27.3 million in third quarter, as compared to $31.5 million in the year-ago quarter
$73.0 million year-to-date, as compared to $71.3 million for the year-ago period
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HC2 Segment Overview

+ 3Q17 Revenue: $151.7m

* 3Q17 Adjusted EBITDA: $16.8m
+ YTD Adjusted EBITDA: $36.5m
+ Backlog $656m; ~3900m wilh
coniracts awarded, but nol
yet signed; ~3$300m additional
oppartunilies

Solid long-term pipeline
Mwarded major confract for
new Los Angeles Roms and
Los Angeles Chargers sladium

-

-

-
*
L
*

L

Core Operating Subsidiaries

Construction: b Marine Services: . Telecom: h
DBM GroeaL (SCHUFF) GMSL 4 FTGI ICS

3Q17 Revenue: 142.8m
3317 Adjusted EBITDA: $8.8m
YD Adjusted ERITDA: $28.8m
Streng yeor-io-dote joind
venture pedarmance, in
parficular Huawei Marine

Solid long lemn telecom ond
offshore power maintenance
& inslall opporiunities
Awarded S-yeor SEAICCMA
mainienance renewal

i

Global Marine

+ 3Q17 Revenue: 33.9m
+ 3017 Adjusted EBITDA: $0.3m
+ YTD Adjusted EBITDA: $2.5m

+ Delivered 2,730,000 Gasoling
Gallon Equivalanis [GGEs) in
3QNT s, 937,000 GGEs in
3148

+ =40 stations currently owned
and f or operated vs. fwo

stations at time of HC2's inifial

invasiment in 3Q14

ANG 5 @

+ 3Q17 Revenue: $1479m

+ 3Q17Adjusted EBITDA: $1.5m

+ YTD adjusted EBITDA: $5.3m

+ Confinued focus on higher
margin whaolesale traffic mix
and improved operaling
efficiencies

+ Fifih conseculive cash
dividend poid to HC2 in
Q7

TGi

Aerratinnal Sarrier Serioes

Core Financial
Services Subsidiaries

+ ~373m of statulory surplus
~%84m total adjusted copital
~$2.1b tolal GAAP assels
~%1.3b cash & invested assets

Platform for growth through
addifional M&A including
recenily announced
acquisifion of Humana's
~$2.3b long-term care
porticlio

=

. *

Early Stage and Other Holdings

+ MediBeacon: Completed "Filof Two" Clinical Sludy ot Woshington University in 51, Louis (1Q17)

+ R2 Dermatology: Received FDA Approval for second generation R2 Dermal Cooling System (2Q17)

MediBeacon

uaq.,E

+ BeneVir: Graonted odditional potent profecting oncolytic immunotherapy Stealth-1H & other assets [2Q17)

+ Genovel: Novel. Patented, “Mini knee” and "Analomical Knee" replacements

+ Triple Ring Technaologies: RAD engineering company speciclzing in medical devices,
hameland security . imaging. sensors, oplics, fluidics, robolics & mobile healthcare

<
“JTRIPLE RING

BeneVir
GENOVEL

+ 704Games (Formerly DMR)
released MASCARB Heat 2
on September 12, 2017

.7

GAMES
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Segment Financial Summary

Q32017 Q32016 | YID2017  YID2014
Core Operaling Subsidiaries
Construction $16.8 $145 | $365 $39.2
Marine Services $8.8 $141 |  $288 $26.4
Energy $0.3 0 | $2.5 $1.7
Telecom $1.5 £ S $5.3 $4.0
Adjusted Total Core Operating 527.3 $31.5 | $73.0 $71.3
EBITDA E
Early Stage and Other Holdings 5
Life Sciences ($8.2) ($29) | ($17.1) ($8.2)
Other ($1.1) ($48] | (34.4) ($12.1)
Total Early Stage and Other (59.3) 7.7 | (521.6) (520.4)
Non-Operating Corporate (38.3) ($5.5) | (320.4) ($17.2)
Total HC2 (excluding Insurance) 59.8 $18.2 i 5311 533.7
Adjusted Core Financial Services ;
Operating Income RPN $3.7 ($17) | $5.4 1$9.0)

Note: Reconclicdions of Adjsied EBTDA and Adjusted Operafing income jo LLS. GAAF Net Income in oppendic. Table may not fool due e rouwndng. Adjusfed Operafing income for Qi 2015 has been
odiusted ho exciude cerfain intarcompany elminations o balterreflect ihe reults of the nsuronce wegment. and remain consistent with infemally reponed melfcs. Addilicns delols in oppendis Q1 2015
banefitted from ihe release of valuation oliowonce impocting ihe net hox provision
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Construction: DBM Global Inc. (Schuff)

Third Quarter Update

3Q17 Net Income: $7.1m vs, $7.0m for 3Q16; YTD17 Net Income $14.5m vs, $20.7m for YTD14
3Q17 Adjusted EBITDA: $16.8m vs. 314.5m for 3Q16 - Starting to see momentum from project delays in backleg
¥TD Adjusted EBITDA: $34.5m vs. $39.2m for the comparable 2014 year-to-date period - Timing issues associated with design
changes for certain projects in backlog, as well as better-than-bid performance on commercial projects in year-ago
period
Record backlog of $656m record at end of 3Q17, an increase of over 106% vs. $318m in year-age quarter

+ ~3900m taking into consideration awarded, but not yet signed contracts, an increase of 73% vs. year-ago quarter

¢ ~3300m incremental opportunities that could be awarded over next several quarters

+ Recently awarded major stadium construction contract for new Los Angeles Sports and Entertainment District - New home
of the Los Angeles Rams and Los Angeles Chargers

+ Recently completed “tuck-in" acquisition of North American Operations of Candraft VSl - Leading bridge and infrastructure

detail and modeling company headguartered in Vancouver, British Columbia
Strategic Initiatives

+ Continue to select profitable, strategic and “core competency" jobs. not all jobs

+ Solid long-term pipeline of prospective projects; No shortage of transactions 1o evaluate
+ Commercial / Stadium f Healthcare sectors remain strong, primarily in West region

+ Opportunities to add higher margin. value added services to overall product offering (e.g. BDS VirCon/PDC/Candraft)

* &

*

Historical Performance — e

$526.1
$513.8 $502.7

$52.0
3458
=
2014FPF 2015A 2016A

2 cfjusied EBITDA Revenue
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Marine Services: Global Marine Group

Third Quarter Update

3Q17 Net Income: $0.8m vs. $8.7m for 3Q1&; YTD17 Net Income $8.9m vs. $8.8m for YID14&

+ 3Q17 Adjusted EBITDA: $8.8m vs. $14.1m for 3Q16 - Due primarily to expected decline in large telecom installation projects

+ YID17 Adjusted EBITDA: $28.8m vs. $26.4m for YTD16 — Due prmarly to higher year-to-date total joint venture income,
in particular Huawei Marine mainly in 1Q17, and a one-time telecom charge in 1Q16

+ Record Backlog for Global Marine since acquisition by HCZ2; Huawel Marine Backlog remained close to historic highs

+ Announced agreement to acquire trenching and cable laying business from Fugro N.V.

+ Total consideration ~373 million 23.6% equity stake in Global Marine Holdings valued at 365 million; $7.5 milion one
year secured note

+ Significant CapX savings in 2018 expected as a result of acquisition

+ Recenily awarded five-year renewal of the South East Asia and Indian Ocean Cable Maintenance Agreement
maintenance contract - Global Marine currently delivers suppert in three of the world's six maintenance zone agreements

strategic Initiatives

r— _,f
'. ] HUAWEI MARINE 49% ownershi 49% ownershi

4 p <X SBSS P
Total HMN® 2006 2015 2004 : - : :

+ Joint Venture established in 1995 with China Telecom

Roven.s e S + China's leading provider of submarine cable installation
Frall ~§25m FHam ~§2m + Located in Shanghai and possesses a fleet of advanced purpose-built cable ships
Cash / Equivalents ~%48m ~$27m ~$14m

Historical Performance

$163.6 31619
$134.9

$50.0
$42.1

29.8%
31.2%

2014PF 2015A 2016A
m Acjusted EBITDA Revenue
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Energy: American Natural Gas (ANG)

Third Quarter Update

+ 3Q17 Met (Loss): $(0.2)m vs. Net Income of $0.03m for 3G &; YTD17 Met (Loss) of $(2.0)m vs. Income of $0.07m for ¥TD16

+ 3Q17 Adjusted EBITDA: 30.3m vs. 30.7m for 3Q16 - Due primarily to station down time and integration expenses associated
with Constellation CNG and Questar Fueling

YTD17 Adjusted EBITDA: $2.5m vs. $1.7m for the comparable 2014 year-to-date period

+ Delivered 2,730,000 Gasoline Gallon Equivalents (GGEs) in the third quarter vs. 937,000 GGEs in the year-ago quarter,
due primarily to newly developed and acquired CNG fueling stations

+ ~40 stations curently owned and / or operated or under development vs. two stations at time of initicl investments (3Q14)

+ Focused on integrating acquired stations, increasing volumes at existing stations, while also expanding geographic
footprint through both internal / crganic growth and strategic M&A opportunities

Historical Performance
$6.8

aa

-~ R

_— Acusted EBITDA 36,4

Revenue

$2.5

$0.9

TT—

L.d

|

—

| " AMERICAN
o NATURAI
l GAS

(14.1%)

www.americannaturalgas.com

All data as of Seplember 3
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Telecommunications: PTGi-ICS

Third Quarter Update

+ Steady quarterly results again due to continued focus on higher margin wholesale traffic mix, smaller global
accounts, and improved operational efficiencies
3Q17 Net Income: $1.3m vs. $1.8m for 3Q16; YTD17 Net Income of $4.9m vs. $4.0m for YTD16
- 3Q17 Adjusted EBITDA: $1.5m vs. $2.2m for 3Q16 - Due primarily to fluctuations in wholesale fraffic volumes
¥TD17 Adjusted EBITDA: $5.3m vs. $4.0m for the comparable 2014 year-to-date period
- Fifth consecutive quarter of cash dividend to HC2
¢+ One of the key cbjectives: leverage the infrastructure and management expertise within PTGI-HICS

Over 800+ wholesale inferconnections globally provides HC2 the opportunity to leverage the existing cost effective
infrastructure by bolling on higher margin products and Ma&A opportunities
- A focused strategic initiative has been launched within PTGI-ICS to identify potential M&A opportunities

Historical Performance

m pcijusted EBITDA $735.0
Revenue
$460.4 $5.6
$162.0 $2.0
[ 01%) '
$(1.2)
20144 2015A 2016A
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Third Quarter Update

Insurance: Continental Insurance Group

¢+ Continental Insurance Group serves as a platform for run-off Long Term Care (“LTC") books of business and for acquiring
additional run-off LTC businesses

3Q17 Net Income: $4.3m vs. Net (Loss) of ${2.2)m for 3Q16; YTD17 Net Incorme of $3.7m vs. Nef Loss of $(12.0)m for
YTD14é

3Q17 Adjusted Operating Income: $3.7m vs. $(1.7)m for 3Q16

YTD17 Adjusted Operating Income: $5.4m vs. $(9.0)m for comparable 2016 peried
~$73m statutory surplus at end of third gquarter

~$84m total adjusted capital at end of third quarter

~$2.1bin fotal GAAP assets at September 30, 2017

~$1.3b in cash and invested assets at September 30, 2017

+ Signed Definitive Agreement to Acquire Humana's ~$2.3 Billion Long-Term Care Insurance Business

will significantly expand and leverage Continental’s insurance platform in Austin, Texas

Once completed, Continental will have approximately $3.5 bilion portfolio of cash and investable assets
Immediately accretive to Continental's RBC Ratic and Statutory Capital

Opportunity to meaningfully increase investment portfolio yield

Validates and endorses HC2's insurance platform and strategy
Expected to close by third quarter 2018
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BeneVir

Pansend

*

*

HC2's Pansend Life Sciences Segment Is Focused on the

Development of Innovative Healthcare Technologies and Products

80% equity ownership of company focused on immunotherapy: Oncolylic virotherapy for freatment of solid
cancer turmaors

Founded by Dr. Matthew tulvey & Dr. lan Mohr (wheo co-developed T-Vec); Biovex (owner of T-Vec] acguired
by Amgen for ~$1billion

Benevir's T-Stealth is o second generation oncolytic virus with new features and new intellectual property
BeneVir holds exclusive worldwide license to develop BV-2711 (T-Stealth)

Granted new patent enfited “Oncelytic Herpes Simplex Virus and Therapeutic Uses Thereof”, covering the compaosition of
rmatter for Stealth-1H, BeneVir's lead oncolytic immunotherapy. as well as other platform assets (2Q17)

¥R2

GENOVEL

*

74% equity ownership of dermaltelogy company focused on lightening and brightening skin

Founded by Pansend in partnership with mMass. General Hospital and inventors Dr. Rox Anderson,
Dieter Manstein and Dr. Henry Chan

Cwer $20 bilion global market
Received Food and Drug Administration approval for the R2 Dermal Cecling System (4Q@14)
Received Food and Brug Administration approval for second generation R2 Dermal Cocling System [2Q17)

80% equity ownership in company with unique knee replacements based on technology from Dr. Peter Walker, NYU Dept.
of Orthopedic Surgery and one of the picneers of the criginal Total Knee.

“Mini-Knee" for early osteoarthritis of the knee: “Anatomical Knee" - A Novel Total Knee Replacement

+ Strong patent portfolio

MediBeacon

LK

S50% equity ownership in company with unique technology and device for monitaring of real-time kidney function
Current standard diagnostic tests measure kidney function are often inaccurate and not real-time

MediBeacon's Optical Renal Function Monitor will be first and only, non-invasive system to enoble real-time, direct monitoring
of renal function at point-of-care

$3.5 billion potential market

+ Successfully completed a key clinical study of its unigue, real-time kidney monitoring system on subjects with impaired kidney

function at Washington University in St. Louis. [1Q17)

(?'FTRIPLE RING

Profitable technology and product development company

Araas of expertise include medical devices, homeland security, imaging systems, sensors, oplics, fluidics, robotics and mobile
healthcare

Located in Silicon Valley and Boston area with over $0.000 sguare feet of working laberatory and incubator space
Contract R&D market growing rapidly
Customers include Fortune 500 companies and start-ups
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Notable Financial and Other Updates

Collateral Coverage Ratio at Quarter End Exceeded 2.0x

+  5100.8 million in Consolidated Cash (excluding Insurance segment)
- $48.5 milion Corporate Cash

+ 52.0 million Received in Dividends PTGi ICS in Third Quarter 2017
+  524.5 million Received in Dividends and Tax Share from DBM Global and PTGi ICS Year-to-Date 2017

- $18.5 million received from DBM Global YTD: $5.0 million in Tax Share plus $13.5 millicn of dividends

+  Addifional ~34.5 milion expected dividend in fourth quarter 20017 [11/29)

$6.0 million dividends received from\PTGI ICS YTD

¢+ Entered into a Series of Transactions that will result in HC2 and Its Subsidiaries Acquiring 38 Operating
Stations in 28 Cities From Mako Communications, building upon the DTV America Acquisifion
announced in 2Q17

+ Expect to sign a $75 million bridge loan to primarily finance acquisitions in the broadcast
television distribution market

($m) Balance Sheet (at September 30, 2017)

Market Capl! $224.5
Preferred Equity $26.7
Total Debt $400.0
Corporate Cashi? $48.5
Enterprise Value!® $4602.7

(1} Maorket copitelizotion on a fully diluted baosis, excluding prefered aquity, using o commeon stock price per share of $5.22 on Movember 7, 2017
[2) Cash ond cash eguivalents
[3) Enterprise Value is calculated by adding market capitalization, fofal preferred equity and fotal debt amounts, less Corporate cash
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Appendix:
Reconciliations




Reconciliation of U.S. GAAP Net Income (Loss) to Adjusted EBITDA
Three Months Ended September 30, 2017

(in thousands)

Three Months Ended September 30, 2017
Cose Operaling Subsidiares Early Stage & Cther Mon-
Marine Life Cther & operafi Total HC2
Construclion  Services Ensioy tajeom Sciences EHimination C:rporc::

Met [Loss) attributable to BC2 Holdings., Inc. 5 (5947)
Less: Met Income attributable to HC2 Holdings Imsuronce Segment 4280
MNet Income (Loss) attributable te HC2 Holdings, Inc.. excluding Insuwrance Segment 3 708z % 844 5 [F37) % 1348 § [6740) 3 (400) % ([11.222) % [10.247)
Adiystments to reconcile net income (loss) to Adivsted BRITDWA:
Depreciation and amortization 1.314 5221 1.247 o4 50 272 17 9215
Depreciation and amortization (included in cost of revenue) 1.293 1,293
Amaortization of equity method fair value adjustment at acquisition - [573) - - - - - {573)
| Grain) loss on sale or disposal of assats 484 - 25 - - = = s
Lease termination costs - . - T - - - 15
Interast expense 238 1.021 262 14 - 1 11,484 13,222
Mel loss on conlingent consideration - - - - - - [6.320) [6.320)
Other (income| expense, nel [145] B84 277 12 {10 {118) (F18) 186
Foreign currency [gain] loss (included in cost of revenue) - [238) - - - - - |2:38)
Income tax [benelil) expense 4,481 [137) - - - = |4.745) 402)
Moncontrolling interest 558 43 [743) = [1.506) (68%) - [2.357)
Bonus to be satlled in equity - - - - - - 745 745
Share-based paymen! expense - 394 179 - 71 19 718 1,381
Momrecumming items - - - -
Acquisition costs 1.501 300 - - - - 1.564 3,365
Ad|usted EBITDA 5 la7ea 5 8763 § 288 5 1483 5 (BI155) 5 (1.015) 5 (B254) 5 9794
Tofal Core Operaling Subsidiaries 5 2732
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Reconciliation of U.S. GAAP Net Income (Loss) to Adjusted EBITDA
Three Months Ended September 30, 2014

(in thousands)

Three Months Ended Seplember 30, 2014
Core Operating Subsicianes Early Stage & Other Hon-
Marine Enargy e m Lite Other & operafing Tolol HC2
Conshuction  Services Sciences Eiminofions Corporate
Met (Loss) attibutable to HC2 Holdings. Inc. $  [4.558)
Less: Net [Loss) attributable to HC2 Holdings Inswrance $egment [2.189)

Nel Income [Loss) atfribulable to HC2 Holdings, Inc.. excluding Insurance Segment $ 6942 8§ 8498 8 27 % 179 $ (2285) $ (8180) 3 (9.404) § [(2.348)

Depreciation and amartization 431 5554 582 Tad a2 3&0 4 7,127

Deprecialion and amortizalion (included in cost of revenue) 1.321 g - - - - - 1,321
Amartization of equity method fair volue adjustment al acquisition - [32%) . . - - - [329))
{Gain] loss on sole or disposdl of assats 123} - - 123)
Lease terminalion costs - - [159) - [159)
Interest expense 304 1.328 119 - - - 8969 10,720
Net gain on contingent consideration [1.281) 1.381)
Other (income] expense, nat 12 [632) [24) 422 (2] 3852 235 4,479
Foreign currency (gain) loss (included in cosl of revenue) - (283) = = [283)
Income tax (benefit] experse 4,572 ] - - {7.851) [3.083)
Moncontralling inferast 411 445 27 - (770) [974) - [B41)
Share-based payment expense - 545 3 - 128 37 1.088 1.802
Morrrecuring items - - - - - 173 173
Acquisition costs 429 - - - - - 548 1.077

Adjusted EBITDA 5 14455 5 14060 § 734 5 2203 5 (2897) S5 (4825) 5 (5538 S5 18232
Total Core Operafing Subsidiaries 5 31452
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Hine Months Ended September 30, 2017

Reconciliation of U.S. GAAP Net Income (Loss) to Adjusted EBITDA
Nine Months Ended September 30, 2017

(in thousands)

Core Operating Subsidiaries Early Stage & Other Hon-
Marine Life Ofher & operafing Total HC2
Conshuction  Services Energy  Telecom o ionces Eiminalion Corporale
Met (Loss) attributabie to HE2 Holdings, Inc. $ [3B.374)
Less: Net income attributable to HC2 Holdings Insurance $egment 3.683
Mat Income [Loss) attributable to HC2 Holdings, Inc.. excluding Insurance Segment £ ldddd 0§ 8743 % (2001) % 4710 5 (14.278) (9.787) & [44.310) m
n [ il b income || s T

Dapreciation and amarlization 4,194 15,561 3874 285 129 933 50 26,028
Depreciation and amartization (incleded in cost of revenue) 3835 3835
Amortization of equity method fair value adjustmeant at acquisition - {1.223) (1.223)
Assal impainmant expanse - - - 1.810 1.810
(Gain) loss on sale or disposal of assels 23 {3.500) k3 - [3.348)
Leasa terminalion costs 24% 15 - 244
Inlerast experse 41% 3,383 552 37 2,408 32,431 39410
Met loss on contingent corsidaration (6.001) (6.001)
Qiher (income] expense, net [158) 2,443 1.652 i 25} 2.800 [440) 5.32¢
Forgign curmancy (gain] loss (included in cost of revanos) - (131} - - (131}
Income tax [benefit] expense 5792 249 12 - - 18.112) %31
Monconirolling interest 1,190 as (2.002) [3.208] [2.444) - [4.305)]
Bonus to be settledin equity - - - = 1,350 1,350
Share-bosed payment expense 1.133 351 239 56 2,207 4006
MNon-recuming ltems -
Acquisifion costs 2,447 300 - - - 3425 6172

Adjusted EBITDA 5 36476 5 28758 5 2489 5 5334 5S(17141) 5 (4438) 5§ (204200 5 31050
Tolbal Core Operafing Subsidiaries 5 73047
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Reconciliation of U.S. GAAP Net Income (Loss) to Adjusted EBITDA
Nine Months Ended September 30, 2014

(in thousands)

Nine Meoniths Ended Seplember 30, 2014
Core Operating Subsidiaries Early 5tage & Other Non-
Marine Life Other & operafi Total HC2
Conskuction  Services Sy atecom Sciences _Eliminafion C::emn:

et [Loss) attributable to HCZ Holdings. Inc. § [33.085)
Less: Met [Loss) attributoble to HCZ2 Holdings Insurance Segment 111.978)
Met Income [Loss) attributable to HC2 Holdings. Inc.., excluding Insurance Segment $ 20710 % 8780 3% 68 % 4007 % (2971) % (21.244) & (30417} 3 (21.107)
Adiustments to reconcile net income (loss) to Adiusted EBITDA;
Depreciation and amaortization 1.263 16,793 1.47% 38% a7 1.050 4 21.065
Depraeciation and amoartization (incleded incost of reveanue) 3.048 - - - - - - 3.048
Amnortization of equity method fair vaolue odustment at acquisition . [1.045) - . - - [1.046)
[Gain] loss an sale or disposal of assets [943] 110} - - - - - [#73]
Lease terminalion costs - - - 17¢ 17¢
Interest exparse a7 3.483 142 - - ] 26,871 31614
Net loss on contingent consideration . [1.573) - - - . [1.573)
(Other (income) expense, net (&8) 383 [399) |574) (3.223) 9.888 [311}) 5476
Foreign currancy (gain) loss (included in cost of revenue) . [1.970) . . - - [1.970)
Income tax [benefit) expense 12,641 [754) - - - (21.481) [#.594]
Honcontrolling interast 1.240 510 249 - {2.302) [2.062) - [2.345)
Share-based payment experse 1.307 107 T84 238 4,833 6,469
Mon-recuring items - - - - - - 1.513 1.513
Acquisition costs 428 266 a7 18 1.821 2,580

Adjusted EBITDA 5 39198 S5 26367 5 1673 5 4019 5 (8.245) § (12149) S5 (17.188) 5 33494
Total Core Operafing Subsidiaries 5 71255
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Reconciliation of U.S. GAAP Net Income (Loss) to Insurance AOI
Three and Nine Months Ended September 30, 2017 and 2016

(in thousands)

Adjusted Operating Income - Insurance (“Insurance AOI") |

Three Months Ended September 30, Nine Months Ended September 30,
2017 2014 Increase/ 2017 2014 Increase/
{Decrease) {Decrease) |
Mei Income {loss) - Insurcnce segment $ 4282 % [2.189) % &.471 3 3.685 3 {11.978) 3 15,443
Effect of invesiment [gains) losses [978) 220 {1.198) 2.854) 2.677 [5.531)
Assel impairment expense - - - 3364 - 3,344
Acquisifion costs 422 249 153 1.158 269 /8%
Insurance AOI 5 3726 § (1.700) S 5426 § 5358 3§ (9.032) 5 14,385

Thit cofcwation of INsWance Net Loss has boon rvied fo exclude adjusiments for infercompany eliminafions as thay are nol ¢ onsidensd relevant in @valuating ihe performance of our
Insurance segment. For fist quarhar 2016, ihisresulled in a change to the previausly reported nsuance loss of [$12.3] milion for the quarter fo a loss of ($7.5) million.

The calcuation of Insuance AQH has been revised fo exclude odjustments for infercompany eéminaiions as they ore nof considered relevant in evaluating the performance of our
Insurance segment, For first quarter 2016, this resulted in o chonge o the previously reported Insurance AOI loss of (33.6] mifon for the guarter fo o loss of [$2.4] millkon,
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Appendix:
Biographies




HC2 Executive Leadership Team

Philip A. Falcone

Chairman of the Board
Chief Executive Officer
President

Served as a director of HC2 since January 2014 and Chairman of the Board, Chief
Executive Officer and President of HC2 since May 2014

Served as a director, Chairman of the Board and Chief Executive Officer of HRG Group
Inc. (“"HRG") from July 2009 to December 2014

From July 2009 to June 2011, served as the President of HRG

Chief Investment Officer and Chief Executive Officer of Harbinger Capital Partners, LLC
(“Harbinger Capital”)

Before founding Harbinger Capital in 2001, managed the High Yield and Distressed
trading operations for Barclays Capital from 1998 to 2000

Received an A.B. in Economics from Harvard University
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HC2 Executive Leadership Team

Michael J. Sena

Chief Financial Officer

Paul K. Voigt

Senior Managing Director

Chief Financial Officer of HC2 since June 2015
Served as the Chief Accounting Officer of HRG from November 2012 to May 2015

From January 2009 to November 2012, held various accounting and financial reporting
positions with the Reader's Digest Association, Inc., last serving as Vice President and
MNorth American Controller

Served as Director of Reporting and Business Processes for Barr Pharmaceuticals from
July 2007 until January 2009

Held various positions with PricewaterhouseCoopers

Mr. Sena is a Certified Public Accountant and holds a Bachelor of Science in
Accounting from Syracuse University

Senior Managing Director of HC2 since May 2014

Prior to joining HC?2, served as Executive Vice President on the sales and trading desk at
Jefferies from 1994 to 2013

Served as Managing Director on the High Yield sales desk at Prudential Securities from
1988 to 1994

Mr. Voigt received an MBA from the University of Southern California in 1988 after
playing professional baseball. Graduated from the University of Virginia where he
received a Bachelor of Science in Electrical Engineering
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HC2 Executive Leadership Team

Joseph A. Ferraro

Chief Legal Officer &
Corporate Secretary

Andrew G. Backman

Managing Director

Chief Legal Officer & Corporate Secretary of HC2 since September 2017

Served as General Counsel of Prospect Administration LLC, the administrator for
Prospect Capital Corporation (NASDAQ: PSEC) for nearly nine years prior to HC2

Served as Assistant Secretary of PSEC and Deputy Chief Compliance Officer of
Prospect Capital Management, L.P.. and advised multiple Prospect-affiiated
registered investment companies, registered investment advisers and funds.

Served as corporate associate at the law firms of Boies, Schiller & Flexner LLP and
Sullivan & Cromwell LLP

Mr. Ferraro graduated cum laude from Princeton University with an A.B. from The
Woodrow Wilson School of Public and International Affairs, and graduated with honors
from The Law School at The University of Chicago

Managing Director of Investor Relations & Public Relations of HCZ since April 2016

Prior to joining HCZ2, served as Managing Director of Investor Relations and Public
Relations for RCS Capital and AR Capital (now AR Global) frorn 2014 to 2014

Founder and Chief Executive Officer of InVisionIR, a New York-based advisory and
consulting firm from 2011 to 2014

Served as Senior Vice President, Investor Relations & Marketing of iStar Financial from
2004 to 2010

Served as Vice President, Investor Relations and Marketing Communications for Corvis
Corporation / Broadwing Communications from 2000 to 2004

Spent first 10 years of career at Lucent Technologies and AT&T Corp.

Mr. Backman eamed a Bachelor of Arts degree in Economics from Boston College and
graduated from AT&T / Lucent Technologies' prestigious Financial Leadership Program
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HC2 Executive Leadership Team

Suzi Raftery Herbst ; o : : : : .
- L ¢ Chief Administrative Officer of HC2 since March 2015 with over 17 years of diverse
Chief Administrative human resources, recruiting, equity and foreign exchange sales experience

Officer + Prior to joining HC2, served as Senior Vice President and Director
of Human Resources of Harbinger Capital and HRG

+ Previously served as Head of Recruiting at Knight Capital Group

+ Previously held various positions in Human Resources, as well as Foreign Exchange Sales
at Cantor Fitzgerald after beginning her career in Equity Sales at Merrill Lynch

+ Ms. Herbst earned a Bacheler of Arts degree in Communications and Studic Art from
Marist College
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